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' H[ ®IUSRUP RVYRV
REYLRV GH VX P DWDYLAD
*QR" < FRP R FDQVDXVRLD
%XHQR SXHV VRGD @
HWWBH GH /D 2 WD 0 DUD
5X1 /DO DWH ( QWH RWDV
P XFKDV < EXHQR QR P H
JXWDUD ROYLGDWP H SRU
VXSXHWR GH 5 HQ«

5 HLGHQW
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&XURVDP HOWA DXQTXH P LV SDGLHV
QR HWDQ QDGD DILFLRQDGRV D @

P ¥MFD P LP DGWH VROD SRQHUXQ
SWRJWDP D GH W] ] FDGD QRFKH HQ @
WDGIR 1 R WHFXHUSR QLFXEOHWD 3 HWR
VXSRQJR TXH P LI XWR SRUM

P ¥MFD QDFLy HQ DT XHG@DV QRFKHV
7DP EL«Q WHFXHWR D P LSDGWH O
HQFDQVDED $ QVRQLR 0 DFK Q

7DP EL«Q TXH P LKHWP DQD P D\RU
JWDEDED FLQVDV GH FDVHW HQ @V T XH
VROD GHVJ D® WVDUH SRUHQFLP D GH
FDQVDQWAV P HQGLFRV IVD@DQRV FRP R
6DQGLR * IDFREEH < XHJR \ HV
REYLIR TXH VHUD @ P D\ RULQIXHQFLD
HQ P LVD® RVGH P RFRVR HWDED P L
KHWP DQR P D\RU\ VXVDP LJIRV TXH
HVFXFKDEDQ P XFKR LRFNDEL@® \ SRU
VXSXHWWP R P XFKD P ¥MFD HQ @
RQGD HQ DT XHA@RV P RP HQVRV $¥Q
WHFXHWGR DFRWXP EWGR D @

P ¥MFD HQ HVSD®* RO @R TXH VXSXWR
SDWD P ~ HOWQHUHQWH @V P DQRV XQ
YLQL®R GH GRV 6VUD\ &DW ND ND

&KDUD FRQ 7DQ@ &DUHWR
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1 RVRWRV /D0 R VRP RV RV

SWRP RVRUIHV GH 0 RQNH\ : HHN 62 1

( WUH@D * DQFLD @ IHUD SWRIHVRQDO

GH P ¥MFD LQGHSHQGLHQW \ 0 RQNH\
HHNHQG 62 1 ( WUHGD * DQFLD VX

KHWP DQR SHTXH: R $ GHP £V GH H\R

FRP R VDE«LV QRV HQFDW DP RV GH @

FRP XQLFDFLuQ GH P XFKRV RWRV

| HWIYD®V SRUVRGD @ J HRJ DI D

QDFLRQDO 3 HWR FRP R DX\W&QWFRV

WHVS RQVDE BV DO AR GH RV

0 RONH\ V 3RGWE SDWHFHUH[ WD? R

SHWR HOSUP HUIHWLYDOT XH

RUWDQL DP RV )5 ( ( N ) HWHOJ HWP HQ

GHOSRWWURUO RQNH\ QDFLu D SDua

GH XQD WHYLWID TXH KDFDP RV )5 ( ( N

XQ P DJD] LQH J LDVKLVR VRE LH FXQ@X LD

SRS FLQH FRQ HVSHFLDOSWHGLMFFLUQ

SRUHOWHURU\ @ VHUH % QERV

FRP LFV VWP DVGH @ P £V YDUDGR

WHFXHWR WHSRUWDNHV VRE H HO

ERQGDJH XQD WXVID WWUWIFD SRU

7 WDQVLODQLD R VREH HOP DQXVFUVR

9R\QLFK J\ SRUVXSXHWR P ¥MFD



( WXYLP RV RFKR D* RV GDQGR J XHUD FRQ
HVD LHYLWD \ HQ XQ P RP HQVR GDGR
GHFLGLP RV @DWRV @ P DQVD D @ FDEH] D
\ FLHDUXQ | HWIYDO HOP HQFLRQDGR

)5( (N ) HWP X\ RUHQVDGR DOSYEQ@FR
LRFNHLR \ SDGRVR ( Q QXHWUD SUP HWD
HGLFLLQ OADNP RV D GRV 8 QGHURQHV \
@V 0 HWHU&KXSV $ OFDER GH XQRV

D® RV %XQEXU \ 3DFR/RFR QRV
SIRSXVIHLRQ RU DQL] DUXQ | HWIYDOWS R

$ @7RP RURZ B/ 3DUN HQ QXHWID

FIXGDG ( 03 XHWR GH 6 DQVID 0 DUD \
QRVRWRV FRQWDDVDFDP RV FRQ @ LGHD
GH P RQVDU HQ VX &XJ DU XQD IHUD
SWRIHVIRQDOD @R 6 RXVK %\ 6RXVKZ HWHO
|HWIYDOGH $ XWIQ 7DV FRQYHUDFLRQHV
FRQ 0 DQXHO) HUDQG HQVRQFHV XQD

P HQWA LQT XLHVD HQ @ - XQWD GH

$ QGDXF D\ KR\ GLHFVRUGHO) HWIYDOGH
0 YMFD ( VSD® RM GH &£Gl]

FRQWHJ XLP RV GDUM &X] YHUGH DOSUP HU
0 RONH\ : HHN 4 XH FRP R SRG«LV

LP DJLQDU IXH XQD DXW QWFD GRFX D

1 RVRWRV TXH YHQ DP RV GH KDFHUXQ
|HWIYDOSHT XH? R FRQ XQ QLFKR P X\
FRQFWHVR GH DXGLHQFLD GDQGR HOVDQAR D
@ HQVRQFHV ¥QLFD IHUD SRIHVRQDO
VREWH P ¥MFD LQGHS HQGLHQWA HQ
QXHWUR SDV ( VFLHUWR TXH \ D H[ LWAD \
GHVGH KDF D P XFKRV D* RV HOO HUFDWGH
91F R IHUDV LOQWHUDDFLRQDMV VRE H
ZRUB P XVIF FRP R: RP H[ SHLR HWD XQ
FRQFHSVR P X\ GL HUHQW DOQXHWUR

( Q FIHUR P RGR HOO RQNH\ IXH XQD
IHUD SRIHVIRQDOSLRQHD HQ ( VSD? D
SRFR GHVSX«V\ D @}J DUDQ 3UP HWD 3R
%,0 (J SHWR \ D YHV HOJHWP HQ IXH HQ
XQD SHTXHe¢ D FLXGDG FRP R ( 03 XHU/R
GH 6 DQVD 0 DUD FLXGDG D @ T XH
SWHFLVDP HQW YROYHP RV HWH D R HQ
QXHWUD | HGLFlUQ ¢ WDP RV D VDQ VRAR
XQ D* R GH @ P D\ RUD GH HGDG NDND
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$ K HWEQ 3RQ\ %DYR ) XHO

) DQGDQJR 113 R GH ( FKH 1 DVK\
3HXWR ' HLE\ 0 RVRUHVDB/ %X ULVR

. DFKLP ED 5D®KIH &KRR\ XQ @MW R
HVWF« VLD + DWD VX KHLP DQLVR
SHTXH: R HOO RQNH\ : HHNHQG

VDP El«Q SRVHH HVD LGHQWGDG FRP R
RMIDGRUGH VDGIQVRY 5 RVDOD R
&DWRAQD ' XWDQW | XHLRQ DS XHWDV
GHOIHWIYDOHQ VX P RP HQVR d P LD
DKRLD

$ @ KRW GH HOJ LUGRV J KSRV

4 X« SDSHOMHJ D HOSYEQFR" *\WH
GHSHQGH GH «OR HV DOWHY« V"
3RUVXSXHWWLP R HOSYEQFR HV
VREHWQR 3 HWR HQ QXHWUR FDVR HO
SYEQFR HVP X\ LP SRUDQW D @
KRW GH GLVH: DU® SRJ WP DFLuQ HQ
0 RONH\ : HHNHQG 62 1 ( \WYHAD

* DQFID SHWR HQ 0 RQONH\ : HHN 62 1
( WUHAD * DQFLD DOWDVDUMH GH XQ

K EUGR HQWH IHWIYDO\ |HUD
SWRIHVIRQDO @ SRJ WDP DFLuQ
GHSHQGH\ P XFKR GH @ LQGXWUD

P XVIEFDO T X« SURSXHWDV

HP HW HQWAV KD\ T X« VWP DV
FRQYLHQH VWDVDUHQ @V NRUQDGDV T X«
D@DQ] DV HWUDW J LFDV VH SXHGHQ
@YDUD FDER FRQ DJ HQWAV GHO
VHFVRU
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" HVSX«V GH @ SDQGHP LD HV
LQQHJ DE® TXH KD KDELGR XQ
ERRP EHWIDOGH @ P ¥MFD HQ
GLLHFVR < HQ QXHWAR SDV @
SRGHP RV YHUSIEFWFDP HQWA
FDGD VHP DQD + D KDELGR XQ
LOFWHP HQVR EXVDOGH RV
IHWLYDGHV P £V DYQ DKRW T XH
P XFKRV |HWIYD®HV KDQ SDVDGR
D VHUP £V XQD H[ SHUHQFLD
LOP HUAYD FDVLSDUT XHV

WP £VFRV TXH XQ HYHOWR

P XVMIFDOHQ V' P WP R 3HWR
VDP EL«Q FWHR TXH HOWHP SR
YROHE D SRQHUVRGR HQ VX
VMR \ TXH SRFR D SRFR HO
HFRVMMHP D P XVIFDOYROYHLE
HVSHLWR D QR WQHUXQD

H[ SDOVQ VDQ GHWP HVXLWDGD
TXH FRUH HOUHVJR \D QR
HWDP RV VXIUHQGR GH @

VDV WDFL Q
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( Q QXHWIYR FDVR HV TXH HOSWRJ WDP DUJUXSRV\ DUAMWDV P HQRV
FRQRFLGRV HV QXHWID W] pQ GH VHU ( VH D HVFXEWH KR\ @ P ¥\FD GHO

P D DQDE $V TXH LQWQWDP RV KDFHURR GH @ P DQHWD P £V QDVXLDO
SRVIEGH < HQ @ P D\ RUD GH GRV FDVRV P £V LQWIVYD VOP EL«Q ( Q RWRV

| HWEYDGHV VXSRQJ R TXH KD\ T XH HQFRQWDU HOHT XLAE UR HQWH QR TXH HO
SYEQFR FRQRFH\ GHP DQGD TXH KDW TXH VH YHQGDQ HQWDGDV \ M@V

DS XHWDV SHWRQD®V FRQ HOP HNRURMR SRVLE GH
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81 FRP SQFDGR NDND ' HVGH /D 0 RVD
JHWIRQDP RV @ FRP XQLFDFLHQ GH | HVWYDGHV
P X\ GLVSDWHV ' HVGH @V FLQFR HGLFLRQHV
DFWD®V GH XQ IHQuUP HQR GH P DVDV FRP R HV
3XWR / DAQR HOIHWLYDOGHGLFDGR DO
WHJIDHWQ \ RV UWP RV MWQRV P £V DFVXDGHV
\ TXH\ D FXHQW FRQ HGLFLRQHV HQ 0 DGUG
6HYLAD 7RUHP RQQRV $® HUD\ ( O3 XHUR GH
6DQWD 0 DUD D |HWILYDGHV ERXWT XH FRP R
SXHGHQ VHU @V GRV HGLFLRQHV GH &WDQF HO
&WDQF ,@D GH 0 DARWFD ) HWLYDO\ HO& LDQF , @D
GH 0 HQRUFD ) HWIYDO 7DP EL«Q | HWIYDGHV FRQ
XQD WHP £WFD P X\ GHILQLGD FRP R SXHGH VHU
* LDQDGD / DWQD \ / DO RQD ) HW VDP EL«Q
YLQFXMGRV D RV KLW MWQRV\ XLWEDQ R 9LVRU
) HWW VX YLQFXMDFLuQ FRQ @ P ¥MFD GH @RV

\ RV R FLVDV TXH VRQ P XFKR P £V TXH XQ
| HWIYDO FRP R ( VOR6 XU TXH LQFOX\ H DGHP £V
GH P ¥MFD RWDV GLVFLSQ@QDV FRP R FLLFR
VWDWR FLOQH H LQFOXVR GLE@RIRV\ HQFXHQWRYV
FRQ SHUWRQDQGDGHV LHGHYDQWHV GH @ FXQX LD
@ SROWFD\ @ VRFIHGDG 7DP EL«Q KD\
HVSDFLR SDWD SRS XHWDV HWUHFKDP HQWA
XQLGDV D @ FLXGDG TXH GQRV DFRJH FRP R HO
6DQ 0 LI XHO7UEX \ %XWRV R HO' HGHWH

) HWEYDO\ 9 DGHQFLD 2 SHTXH3 RV\ DJ XHULGRV
IRLP DVRV FRP R HOP X\ LRFNHLR $ QGRDLQJR

5 RFN - DID@GLD R HO3 DADQWA ) HWWHQ - HUH] GH
@ ) LRQWALD < HVRV | HWLYDCHV SHUW « UFRV T XH
VDQVR QRV HQFDQWDQ \ FRQ XQD LGHQWGDG WDQ
GHILQLGD FRP R SXHGHQ VHUHO3 LHWR ) HW HQ
XQ HQVRWQR VWQ EHAR FRP R / DV %DU DQLHADV
HQ $ WKUDV R HO&DQH® 3 DUN HOSLVRW GHO
YHWQR HQ 7RUHP RQQRV TXH KD FRQYHUANGR
VX ILHWD GH GV LDFHV HQ VRGR XQ

DFRQWAFLP LHQWR J HQHUWDFLRQDO &WHR TXH QR
VH P H HVFDSD QLQJ XQR SHWR FRQ VDQWD

P YMFD HQ HODP ELHQW ¢SRGUD VHU NDND
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0 LV SDGWHV QR HVFXFKDEDQ P YMFD
HQ FDVD /D FDVD P £V ELHQ SWRYH D
XQ HVSDFLR GH VLBQFLR TXH WH
@MHQDED FRQ HOWXLGR TXH KDF DP RV
NKJ DQGR QRV FLQFR KHWP DQRV + DE D
HVR VL XQD FDGHQD P XVLFDOFRQ
VRFDGLVFRV \ XQD HQFLFARSHGLD GH @
P YMFD F@&VLFD 6 DO'DWFRQ GLVFRV GH
VRGDV @V «SRFDV $ SWHQG D SRQHU
@RV YLQLRV\ P H VHQWDED D
HVFXFKDURV FRQ DXUFX@UHV

5 HFXHUGR HVD VHQVDFLuQ GH

SRQHWP H RV FDVFRV\ GH WHSHQW
HWDU HQ RWD GLP HQVIpQ EXFHDQGR
HQ XQD VIQIRQ D DLVAGD GH VRGR @R
TXH VXFHG D D P L DQHGHGRU

7HQDP RV XQD J XLWDUD HVSD® R® SRU
FDVD T XH QDGLH VDE D WRFDU / D
XVEEDP RV SDWD MJDU P HWDP RV
FRVDV GHQWRJ <R HP SHF« D

VHQWDLP H FRQ @ J XIVDUD \ D KDFHU
FRP R TXH VDE D VRFDU 6LHP SWH P H
LOWAUHVL P XFKR @ P ¥MFD\ P L
DFHUFDP LHQVR D H@D IXHP X\ DP L

P DQHWD (W DARP X\ P R\DTXH
QLQJ %Q DGXQOR P H KDE@ED GHO

WAP D <D FRQ GLH] D* RVR DV P LV
KHWP DQDV XQ SRFR P £V P D\ RUHV

HP SH] DLRQ D FRP SWUGLVFRV\ DK™
VLT XH HP SHF« \ R VDP EL«Q D
HVFXFKDUSRS \ LRFN 7HQ DP RV
DQWAQD SDWDE L Q@FD HQ FDVD SRUT XH D
/ D0 DQJD GHOO DUO HQRUQR @MJ DED
ELHQ @ WAG! SRU@® DQWQD QRLP DO

8 Q EXHQ G'D GHVFXEUP RV @ FDGHQD
0 79 \ DK HP SH] p VRGR 5 HFXHUGR
YHUXQ YLGHR GH ' LH 6 WDLW WRFDQGR
B XQODQV Rl 6Z LQJEFRQ DT XHAD

) HQGHUWRND \ DK~ GHFLG™ TXH LED D
DS WIHQGHU D VRFDU @ J X LVIDUD
HXFWIFD &RQ D RVP H

FRP SWDWRQ XQD J XL\WDUD HXFWLFD
LRND \ XQ SHTXH: R DP SQ@ LFDGRU

' HVGH HQWRQFHV KH VHJ XLGR HO

P «VRGR - XDQ 3D®P R\ DTX WJR

‘0! 'y TPp2  HP:
PHEP: u 8y Q HES

) XH HQ @ «SRFD GHO
LOWIWXVR / G4 DED D FDVD
GHOLQWIMXVR \ GR SUP HR
TXH KDF D HWD FRJHU®
JXLWDUD VXELJHOYRXXP HQ
GHODP SQILFDGRU\ SDVDU
KRWV KDFLHQGR VRGR SR
GH WXLGRV 7RFDED GH SIH
\ D VRGR YRXXP HQ

$ SRUHDE D DFRWGHV

LP SWRYLVDED SXQWHRVJ ( WD
XQD DFWYLGDG SDWD P L

P X\ I'VIFD /D
DGRMVFHQFLD QR HV I£FLO
1 R HQWHQGHV P X\ ELHQ WX
OXJ DUHQ HOP XQGR \ HV
JXD\ WVHQHUDG R GHSRUM
P YMFD @R TXH VHD HQ QR
T XH HQIRFDUVRGD HVD
HQHW D

0 LKHW DQD 0 DEHO

FRP SWED P XFKRV GLVFRV
\ VDP EL«Q G{DP RV
WHYLWDV P XVIFDGHV ( Q

DA ¥%Q P RP HQVR 0 DEHOWH
DQLP i D HP SH] DUD VRFDU
HOEDNR \ DV HP SH] p XQ
SRFR QXHWUID DQGDGX D

P XVIFDO 1 RV J XWDEDQ

P XFKRV J IXSRV GHO

P RYLP LHQWR URWJ UJD
DGHP £V GHOSXQN HO
JWQJIHI $K QDFLu
QXHWAR J UXSR + HAOR &XFD



' 5@ 2SeuE Y/ u2
0! Pcdu: : HP: 2PHd S:/

$ QWHYV GH VHUP DGWH HWD P £V
VHQFLAR 0 H HQFHUDED HQ XQD
KDELWDFLQ FRQ @ J XVDUD \ XQ
FXDGHWR \ P H SDVDED DK~ HO
P D\RUQYP HWR GH KRWDV
SRVIEGH $V YDURV G DV VHI XLGRV
K DWID VWQHUVRGDV @V
FDQFLRQHV &XDQGR VW HQIRFDV
HQ D@ R DOFLHQ SRUFLHQ GBJ D
XQ P RP HQVR HQ HOT XH

HP SLH] DQ D VDQU@V FRVDV QR
FRP R WX SHQVDEDV VIQR

VP SGP HQW \DOBIQ WA
VRUSLHQGHQ \ DK HWE @ P DJ LD
$ KRW HOSWRFHVR HV XQ SRFR

P £V H®WGR 0 H VIHQVR FRQ @
J XLVDUD FXDQGR WQJ R XQ WDVR
9 DQ VD@HQGR LGHDV J WDER FRVDV
HQ HOP p1YLO DSXQVR | WDVHVI ( V
VRGR P £V ®IQVR \ GL FLOSDW P L
SRUM XH HV | £ FLOHQUHGDUH FRQ
RWDV FRVDV GH @ YLGD \

GHVS IWDUH GHORE MIVIYR 3 RU
HVR FXDQGR P H SLIRSRQJR HQ
VHUR KDFHUXQ GLWFR \

FRP SRQHUVXH@R FHQWDLP H HQ
GRV FRVDV / D SUP HWD HV WWQHU
XQ GHDG@QH @ P HNRUHV
UHVHUYDU GLLHFVIDP HQWA XQD
|HFKD HQ HOHWXGLR GH
JWEDFLUQ \ @ VHI XQGD HV
EXVFDUVRGR HOVHP SR GHOT XH
SXHGD GLVSRQHU S DWD HWDU VR
0 LP D\ RUIXHQW GH LQVSLLDFLuQ
HV @ VRGIGDG
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1 R FLHR TXH VHQHUWX SLRSIR
VHER WLJ QU LT XH TXH YDV D
FRQUQXDUP £V D RV
KDFLHQGR P ¥MFD 6XSRQJR
TXH VRGR GHSHQGH GH
P XFKRV IDFVRUHV VREH VRGR
HFRQUP LFRV\ IDP LODWHV &RQ
+ HA@R &XFD HP SH] DP RV HQ

\ VHIXLP RV KDFLHQGR
FRVDV KDWD P £VR
P HQRV 6XSRQJR TXH HOLWJ
HGLVDQGR QRVRWDV P VP DV
QXHWURV WDE DRV QRV
SHWP IM41 LUVDFDQGR P YAFD
FXDQGR WHD® HQWA QRV
DSHWIF D VQ SUHVIRQHV GH
QLI ¥Q WSR ( VR HV EXHQR
SDWD @ FUHDVYIGDG T XLHWR
GHFLUT XH KDFHV @V FRVDV
SRUJXWR \ FRP R VH VXH®
GHFLWISRUDP RUDODUME &RQ
P LSWR\ HFVR HQ VRQWDUR FRQ
HOT XH HP SHF« HQ
WDEDM FRQ DA XQRV VH@RV
' H QRV VLW GLVFRV GH @UW D
GXWFLuQ TXH KH VDFDGR \ R
HGLW GRV D LDP RME \
¥ H®IS DWDE ' HVS X« V
GHP LYW RGMFRO; E /D
&DWDQ\ D GHFLG™ YROYHU
D @ DXVRHGLFLLQ ' HVGH
HQVRQFHV KH VDFDGR XQ SDU
GH VL.QJ GHV [3 LQE DAE \
D H\D 9 XE \
DFVXD® HQWH HWR\
SWHSDWQGR P LSW[ P R
GLVFR
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3DW P L@V FDQFLRQHV VRQ P ¥MFD
SHWR VDP EL«Q W[ VR \ G GR\

LP SRUMDQFLD D DP EDV FRVDV 0 XFKDV
YHFHV FXDQGR P H SWHJ XQWDQ T X«
HWEQR GH P ¥AMFD KDJR P H TXHGR HQ
EMQFR\ QR Wk TX« GHFLU SHWR
FXDQGR SLHQWR HQ @V GIWDV GH P LV
FDQFLRQHV GH LHSHQWA VH P H RFXUH
DK VL KDJR SRS GH DXVRLE
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&WHR TXH HV @ SUQFLS DOLQI XHQFLD
7X FRQWI[ VR HOFQP D @ X] FuP R
HWE RW DQL DGD WX YLGD 6RQ FRVDV
TXH LQIOX\ HQ HQ W P DQHWD GH VHU\
VDP EL«Q LQIX\ HQ HQ WX P DQHLD GH
KDFHU

‘apug y M ®S @y QS

) LHG 1 HLO 9LQFH 0 DUNQ IYHDUGRZ Q
VKH Z DQYVE

12 GHWD D5 LQJ V %DADGY  %OKHVE
I7KH : LSHUW/ DV VKLV 5 HDOE

19 LRGIVD 3 DUD D DV ceQVP DV

&RP SRVIFLRQHVE
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&WHR TXH HV @ SUQFLSDO
LQIOXHQFLD 7X FRQWA[ VR HO
FQP D @ X] FpP R HWE

RW DQL DGD WX YLGD 6RQ FRVDV
TXH LQIX\ HQ HQ W P DQHLD GH
VHU\ VDP EL«Q LQIOX\ HQ HQ WX
P DQHWD GH KDFHU
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%XHQR HQ HOSXHE@® GH 6DQ 5 RTXH GRQGH
QDF~ HOFDP SR GH * LEWDQDU SIRYLQFLD GH
&EGL DK™ @ WGLR HWD HOHGP HQVR

FRP XQLFDVYR GHOSXHE@ GH @ FD@M GH
@RV SDIRV GH @V FDVDV 7HQ DP RV @
VXHUM GRV VDQLRT XH2 RV\ RV

FDP SRJLEWADUH RV GH VWQHUXQ WR] R GH
/ RQGUHV TXH HV* LEWDADU GRQGH KDE D
XQD HP LVRWD TXH SRUVXHUM FRJ DP RV SRU
@ WGIR GHP LSXHE® GH P LFDVD GH @V
FD@1V TXH HWD 5 DGIR * LEWDADU \ DK™
SRQD P ¥MFD DQJ RVDNRQD VRGR HQ LQJ &V
\ DP "P H@P DP XFKR @ DWQFL1Q
SRUTXH FOWR DFRWXP EWGR D VRGDV MV
WDGLRV | LDQT XLWDV GH GLVFRV GHGLFDGRV D
@ SUP HWD FRP XQQ\ GH SIRQVR KDED
XQD HP LVRWD TXH W SRQD DAR\ W

@DP DED @ DVHQFLuQ VIQ HQWHQGHUR SHLR
TXHDP ~P HKDF D VHQWP HELHQ <D @
WDGLR VH K1] R SDUM GH QRVRWRV SDLWD GDU
@V I XDWTXHV ( Q ILQ DK~ GHVFXEUP RV D
VRGR @R TXH VHUD %HDVBV 5 RADQJ
=HSSHQQ +HQGU] =DSSD LQILQLGDG GH
JHOW %RE ' \ MQ VRGR HWH ISR GH

P ¥MFD DQJ GRVDNRQD \ QRV DEUp XQ SRFR
GH DSHUXLD D XQ SD'V TXH HWDED FHUDGR
D RWD LQIRWP DFLuQ TXH QR IXHWD @
QDFLRQDOFDVRAQFID < HVD LOIXHQFLD HQ
XQ SXHE@® HQ HOT XH VH YH HOHWUHFKR GH

* [ELDODU\ HQIWHQWA f IUFD TXH DA XQDV
YHFHV VRSM@ED XQ YIHQVR GL HIHQFLDGR FRQ
HOSRQLHQWA T XH VHUD HOGIYDQW SXHV
SRGDP RVSRQHUVDP El«Q FRQ FLHU/D

I LHFXHQFLD GH WDGIR P HGLYWUEQHR
LOWHUQDFLRQDOP HGLDP T XH HWD WDGLR

0 DUXHFRV R 7£QJ HU\ HQ HVD FRP ELQDFLuQ
GHP YMFD DK P HVHQWFRP R XQ SH] HQ
HODJ XD\ @ YHUSDG TXH KD LQIXLGR KD
WIQLGR P XFKD LQIXHQFLD HQ P LP ¥MFD \ D
TXH XVI0] R EDWIDQWHV WP LQRV

DQJ GRVDNRQHV HQ P LRELD
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<R HP SHF« FRQ HOI@P HQFR GHVGH

P X\ MYHQFIVR FRP R R DRV
WIQ D XQRV DP LIRV / XLV HO3 DUHFLGD
TXH VRFDED J XIVDUD \ HO3DWP D

VDP EL«Q HWD DILFIRQDGR 1 RV EDP RV
D XQ VMR TXH VH @DP D/ RV &D°* RQHV
HQ HOFXDOVH GLYLVDED * LE LD@DU\
fIUFD\ HO( WUHFKR < FRQ HVD

P YMFD\ HVD WDGIR SXHV IXL
KDFL«QGRP H XQD KLWRUD |@P HQFD
TXH QR VWQ D TXH YHUFRQ QR
WDGLFLRQDO GLIJDP RV R SIRSLDP HQW
GLFKR MIQR FRQ HVD FRP ELQDFLLQ GH
LQIOXHQFLD DQJ GRVDNRQD £LDEH \

I@P HQFD SXHV DK HP SHF« \R D
HVFUELUP LV SUP HWDV FRWDV 8 Q GD
P H LQYIVDLRQ D XQD FRQIHWHQFLD GH

) HIQDQGR 4 X132 RQHV VREH HO

I@P HQFR\ P H LQYWDLRQ D FDQVDU
FRQ / XLV HOSDWHFIGD \ SRU® YIWR D
@ JHQWA ®1 JXWHM \ DK HP SHF« \R D
SHWGHUXQ SRFR @ YHU ¥HQ] D\ D
GHGLFDWPP H QR GH XQD P DQHWDJ \ R QR
SHQVDED T XH IXHW D VHUSRIHVIRQDO
GHWDWP H R  D* RVKDFLHQGR
FDQFLRQHV\ YIDNDQGR SHLR DOILQDO
VD@ + LFH FDQFLRQHV KH YLDNDGR FRQ
HOSLR\ HFVR GH 0 EUMHV\ GH &KILFR

2 FD* D &RQRF HOP XQGR R SRUM

P HQRVHOP XQGR FRQ P LP ¥MFD <
DK™ HP SHF« XQ SRFR

DFFLGHQVD® HQWA D VHU S LIRIHVIRQDO
SRUTXH\R YHQD GH @ P DJHQ YHQD
GHOWIDWR GH VRGR XQ SRFR < DK™
GLIDP RV GLMi EXHQR GHMWR HOY GHR
GHNR VRGR HOWADWR \ P H P HW GH
@HQR HQ @ P ¥MFD HQ KDFHUDGQ R
TXH SDW P “HWD LP SRUMQW TXH HWD
XQ FDP LQR TXH\R QR QR YH'D KDWD
HQVRQFHV 4 XH B GRP LQ« GHVSX«V
GHOIM@P HQFR %LaD
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$ P P HLQVSLD D @V
SHWRQDV @ VLVKDFLuQ
JHRJEILFD HOP DU SHLWR VREWH
VRGR @V SHURQDV <R P LR
HVFXFKR P DWIFR\ HVFXSR @V
FDQFLRQHV\ D FRQ @ P HARG D \
@V GIWDV YD VL DOQR WHQHU
@ KDELAGDG GH VRFDU QLQJ ¥Q
LOWUXP HQWR QR VHD @ YR] R
@V SD® DV HQVRQFHV DJ XDQWR
VRGDV @V FDQFLRQHV GHVGH XQD
SHWSHFWYD GH FRP SEV

|@P HQFR SRUTXH P H D\ XGD

P HQVW@® HQW D GHILQLW @
VRQDQGDG GH @R TXH HWR\
HVFUELHQGR ( QWRQFHV XQD YH]
TXH\R @R WQJR HQ @ FDEH] D
@R FDQWR \ GHVSX«V QR HVFUER
6LHP SUH SDUR GHVGH TXH @R
FUHR GHVGH P LFDEH] D GHVGH
@ VRQDQAGDG \ FXDQGR @MJ D DO
P YMFR R D QRV P ¥AMIFRV @
VRQDQGDG \ HOHVT XHP D GHO
VWP D\ D R WIQJ R VW.SHUF®DLR

( QYRQFHV HOP ¥MFR QR YQLFR
TXH WHQH T XH KDFHUHV YHWILJ
HOWHP D HOEDNR KDFH VXV
FRVDV HOJXLWDUD @ JXLMDUD
@ J XLVWDUD |®P HQFD M@
SHUFXVHQ \ @V YRFHV < HWH
FDP LQR HV HOTXH P £V KD
VHUYLGR SDW KDFHUQR Vi«
FX£QWV FDQFLRQHV\ P H KD LGR
P X\ ELHQ\ FWHR TXH YROYHUD D
KDFHUQR P LVP R VL QDFLHWD GH
QXHYR

O8Pu®u b :/ @S2P ST 2y S
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/D 7lHUD @ JHRJWID FOWR
TXH GHWILP LOD GHWALP LQD
SRUT XH GLIDP RV TXH HV HO
RWJHQ LI XDOTXH VDEH TXH WX
SDWID HV VW P DGUH @ 7LHUD HO
VRO RV VDERWHV @RV RRWHV @RV
FRQRWHV @RV FLHRV @V XQDV \
@V SHUWRQDV SRUVXSXHWR <
FUHR TXH @ DUT X LWAFVWX LD

JHRJ EILFD GRQGH \ R QDF~ SXHV
SDWD P ~HV SWYLMJI LR SRUTXH \ D
VW GLJR WHQ D XQD FXQXWD

P XVLFDOT XH HQ HOUHWR GH HWH
SDVQR KDED «YDO" QR VR®R
HVR VLQR HOKHFKR GH YLDNDU
VIHP SWH YD FRQ HVD FDUW D GH WX
JHRIJWID *QR" GH W WHUD <
\R GH6DQ 5RTXH TXHHVP L
WHUD GH KHFKR @ KH KHFKR
XQD FDQFLuQ SWHFLRVD \ @
WHUD WL FDWR GHWLP LQD

P XFKDV FRVDV ' HWALP LQD FuP R
HP SH] DWH D YLYLU GRV DP LJRV
GHWHLP LQDQ FDP LQRV\ @V FRVDV
GHWHLP LQDQ TXH W4 VRP HV XQD
IRLP D GH VHU\ GH VHQWU @ YLGD
GL HUHQW D RWDV SDUMV GHO
WULVRUR 1 R GD LJ XDOXQ
JDGLVWDQR T XH XQR GHOFDP SR
GH * LEDQDUVIHQGR J DGLVDQR
&XDQGR VH KDEM® GH I®@P HQFR
VH GLFH &£GL] -HW] \ RV
SXHURV VIHQGR @ P LVP D
SWRYLQFID 3XHV\R FWHR TXH HWR
HVDV GL HUHQFLDV T XH QR VRQ XQD
FRVD TXH Wi KDJD P HNRU QL SHRU
VIQR SRUT XH KD\ XQD VHUH GH
HOP HQWRV T XH GHWALP LQD

FuP R HWHV HOYLHQWR @ X] @
FRP LGD
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%XHQR \ R QR HVR GH QRV FDQVRV
GH VLLHQD QR @R YHR DV~ 3UP HLWR
\R VR\ P H@J R\ HOTXH

FRP SDUM XQD P DGWH SXHV

| NDWH VL HWE DFRWXP EWDGR VL VH
DEW D FRP SDUMJ® YLGD @V
FDQFLRQHV @RV VXH: RV HQ ILQ
VRGR @R TXH FRQGMHYD YLYLU\
FDWR SHWR QR QXQFD VWXYH \R
HVH SLIREGP D 1 R VR\ HQYLGLRVR
VR\ P H@@] R\ WAQJR FLHUMDV

DWP DV SDWD TXH QR VH P H VXED
QDGD D @ FDEH] D QLWAQJR
YDUVDV HQ @ HVSDGBD \ VR\ XQD
SHWRQD EDWDQW QRLP DO P LGR
v 0 LLOXVuQ HWD NKJ DUDO
EDQRQFHWR SHWR P H TXHG« HQ
FDQWQW FRP SRVIVRUGH

DA XQDV FDQFLRQHV T XH VHI ¥:Q
GLFH @ J HQWA VRQ SHFLRVDV
3HWR QXQFD P H KD VXELGR QDGD
D @ FDEH] D 6R\ XQD SHURQD
EDWDQWA QRWP DO <D WA GLJR T XH
FRP R VR\ P H@@] R HVD

WHVS RQVDE LAGDG VH @ SDVDU« D
P LKHWP DQR TXH QR FDQWD
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+RP EWH XQR QR WHQXQFLD XQR
HQ@J H GHQWR GH @ HOIFFLUQ TXH WA
SRQH @ YLGD TXH YDV
GHVFXEUHQGR R KDFLHQGR \ TXH
GH FLHU® P DQHW FDM® HQ HO
HQWRUQR GRQGH HWE \ @ J HQW
TXH W: FRQRFHV <R KH VLGR

VIHP SWH P X\ QEWH HQ HWH
DVSHFVR <R QXQFD KH WQLGR XQ
FRQWDVR P £V W R TXH XQ GLVFR

\ QLFXDQGR HP SHF« FRQ XQD
SWRGXFVRWD DT X~ HQ 6 HYLAD QL
FXDQGR HWDED HQ : DUQHU QL HQ
30* QLHQ (0, 8Q GLWFR\ VLVDOD
ELHQ HOWLIXLHQWA (VR V P H
GHNDE DQ @ QE HUMDG DE VROXVD

3 RUT XH D QRVRWRYV QRV T XHUDQ

LP SRQHU SRUHMIP SR XQ

DUHJ @WD \ GHF DP RV TXH QR TXH
@R KDF DP RVVRGR 1 RVRWRV (R
YQLFR TXH QRV FRQWR@EDP RV HWD
@R TXH KDF D HOWFQLFR HQ @

P HWD SHWR D QLYHOGH FuP R
TXHUDP RV TXH VRQDW VL R
FRQWR@EDP RV ELHQ < HWR

VIHP SUH VH WHIGIND HQ @ P ¥MFD <
QR WHQJR T XH WHQXQFLDUD QDGD
SRUT XH VL LHQXQFLDWW DA R HV T XH
QR KDUD @R TXH KH KHFKR R @R
HWR\ KDFLHQGR 1 R WLHQXQFLR HO
TXH WHQXQFLH D DA R HV SRUT XH QR
HWEV VHI XIR GH @R TXH KDFH \ \R
HWR\ P X\ VHIXWR GH P LREWD \
FDGD YH] P £V < EXHQR DK™ HWE
@ JHQWA TXH @V FDQWD \ @V
WHFXHUGD VRGDY D
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< HOSWRFHVR FUHDWYR HV FRP R
Wi GLJR \R YHR HVFXFKR P LR
P HSDW\ HP SIH] R D P DWIFDU
@R TXHYHR ®R TXHRLIR\ @V
VHQVDFLRQHV TXH P H GD SXHV
P H @MJ DQ DA XQDV FLHUMDV
SD@EWV\ FLHUMDV | DVHV \
SDUMR GH XQ GH XQ YHUR \ GH
HW#H YHU/R YR\ VLDQGR SRUT XH
VIHP SUH HOYHU/R TXH FRNR HV @
XSD SRUGHFLUR GH D@ XQD

P DQHWD TXH P H KDFH FRJ HUHO
KL®R GH HVH GH HVH YHUR R GH
HVD HWURID R GH HVD | WDVH SDWD
GHVDURG@DUHOWAP D 1R Ve WL
KDEGR GH DP RUR GH FDV¥WURIH
R GH JXHUD 9R\ KDE@®QGR GH
XQ WP D TXH VH YD GHILQLHQGR
FRQ FDGD YHUR \ @ VRQDQAGDG
\D W GLJR @ VDFR

P HQW® HQWA SRUTXH \ R QR
WAQJ R QLQJ ¥:Q LOQWUXP HQWR $
WDY«V GH @ P HGLGD GHO

FRP SEV DK HP SLH] R D YHU
FuP R VRQDUD HVH YHUR \ DV~
YR\ KDFLHQGR @ FDQFLuQ KDWD
TXH GLIR KDWD DT X KHP RV
@IDGR\ G4 SRQIR HOILQ /D
@YR DOJUXSR DOP YAMFR @

P RQWP RV\ D FDQVDUD

0! § @S8Sy !HB® 6y Q:HBSo
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/D P ¥ALFD QR KD FDP ELDGR @

P ¥\MFD VH DGDSVD D @ WFQRGRJ D

P £V TXH DOVHQWP LHQWR 8 QR
WHQXQFLD D FLHUMV FRVDV SRU

HNHP SR D J WDEDUXQ GLVFR SRU
JWEDUR 7DP SRFR\D @ FRP SD* D
HLWD VWHQ D HVH HVD IXHU D TXH WQ D
DQWAV SDWD VDFDUD SR\ HFVRV
QXHYRV R D J HQW LOQWHLHVDQW < @
LOGXWULD VH KD TXHGDGR SXHV HVR
HOT XH QR @{H QR HVFUEH \ HOT XH QR
HVFUEH QR GiH ( QURQFHV @V
FDQFLRQHV TXH VDGHQ SXHV VRQ

3 R3 DV LQVSLGDV\ FRQ P XFKD
WIFQRGRJ D P XFKD IDOHGDG GH
VRQLGR QDGD GH RU £QLFR FRP R Of
@DP R\ R D @V FRVDV HQ GLLHFVR

FRP R VRQ @V J XLWDUDV SDARV @V
YRFHV VRGR HWE P DQLS X@MGR

P RGULFDGR \ SDWHFH VHUT XH HVD HV
@ GUHFFLQ TXH @MYD @ VRFLHGDG
\RWIQIJR XQDQLE DGH  D° RV\ \k
FRPR @ P YMFD TXHFRP H HWD
NKYHQVWXG \ @R TXH HVFXFKD \ @R TXH
GLFH \ QR TXH HVFUEH P H SDWHFH

P X\ VWWWH SHQVDUT XH QDGLH HV
FDSD] GH KDFHUXQ SRHP D TXH QR
KDEQH GH SLFKD QL GH KXHYRV QL @
FRMR QL@ WR QLM P HWR \ XQD
FDQFLLQ QR V« HQ @ SM\ D KH
HVFUVR XQ KRP EWH \ GHVSX«V\R QR
ERUk 7DQ VIP S® FRP R HVD SHWR
FD@ED *QR" 1R V« GUQGH HWE SHLR
Wi EXVFR HQ RWD SDUM
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<R P HLQVSLR HQ @ P HP RUD HQ
HOSUHVHQW HQ XQ @ELR HQ XQD

H[ SHUHQFLD HQ @ SHQD\ HQ M@
DG4I UD HQ @ HVSHLDQ] D HWEJ

(Q @ YLGD SHWR WP EL«Q HQ QRV
VXH2 RV TXH QR VXFHGLHLRQ
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$ PLP HJIXWD @ JHQW TXH
HVFUEH FDQFLRQHV ERQL/DV \
RWDV P HQRV ERQLVDV SHLR TXH W
WHP XHYHQ

7DP EL«Q P H J XWDQ @ J HQW
TXH VRFD P X\ ELHQT
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(QP LFDVD QRVRWRV VRP RV

KHWP DQRV  KHWP DQDV P D\ RUHV T XH
\R\ \R < FXDQGR \ R HWD FKLT X W/@R
SXHV FMWR XQD HV P £V JWQGH TXH @
RWD \ HAD HVFXFKDED VX P ¥MFD SXHV
GHVGH VSDQGDX EDGMW D RQH «QR"
JWXSRV GH DT XH@D «SRFD SHWR P L
KHWP DQD @ FKLFD HVFXFKDED P £V
1HZ . LGV RQ VKH %GRFN \ HVDV FRVDV
6LQ HP EDWR P LSDGWH SXHVV P H
SRQD I®MP HQFR\ OXHJR VDP EL«Q GH
JXWDED GLVFRV FRP R GH 3LQN ) R\ G

5 HFXHUGR P LLQIDQFLD D @R P HNRUHO
GLVFR GH %HWQDUSD \ ) HUQDQGD GH

8 WHWD HQ 3 DUV R GLVFRV GH 7UDQD
SHWR WP EL«Q SXHV HOP XLR GH 3 LON
YRVGRDR @®V1HZ . LGV2Q 7KH
%@FN FRP R\D W KH GLFKR 2 QH

6 SDQGDX %DAHW OXHJR P XFKD

P YMFD GH WDGLR SRUTXH FXDQGR \ R
QDF ™ HWD «SRFD GH HVFXFKDU @V FRVDV
SRUM® WGLR GH J WDEDUD HQ XQD FLOWD
GH FDWHWH FXDQGR VW @ SRQ DQ SRU
@ WGLR HVSHWQGR TXH HOGH @ WGLR
QR GLMHLD VX FX* D HQ P HGLR GH @
FDQFLUQ \ VW @ NRGLHVH 0 L LQIDQFLD IXH
P X\ P XVIFDO 7DP EL«Q OXHJR SXHV SRU
@ FDAH HWDQ WHP SRV HQ GRV TXH VH
LED FRQ RV \ XP D\ RV SDQWDMRQHV
DSWHWGRV\ @RV SHARV FRP R &DP DUiQ
\ FRQ @ WGIR FRP R VLIXHW %LRRNQ Q
HVFXFKDQGR &DP H@® &DP DUIQ
%HUWQDWGR 9 £] T XH]
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&XDQGR HWD FKLFR SHUMQHF D
D XQD EDQGD GH FRUWQHVDV \
VDP ERWHV 7RVDO TXH @

P ¥MFD GH 6HP DQD 6 DQVD

VDP EL«Q @ WIQJR VDQWR HQ

P LFDUHWD HQ 7KH * DUGHQHU
FRP R HQ &DQIDVR SXHV VRGR
@R TXH HV IRNGRWH DQGDX] \

P ¥\FD HOFWUQLFD P £V GH
DT XHAD «SRFD GH P L LQIDQFLD
TXH HWDQ P £V GH FDNDV GH

UW R P £V FRP HUFLDO ,QFOX\VR
@V VHYLADQDV GH VRGR @R TXH
VRQ @V IHUDV 7RGR HVR P H
DFRP SD* D VIHP SWH HQ @R TXH
HV P L FDUHWD P XVIFDO SRUT XH
P LP ¥MFD HVP X\ WVRGR HVR
XQ SRFR
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6XSRQJR TXH FRQ &DQIDVR FXDQGR

VDFDP RV HOSUP HU( 3 \ & JXW§i D @ J HQWA
SRUTXH DXQTXH\R VIHP SWH KDE D HWDGR
HQ HOP XQGR GH @ P YAMFD VDQWR

RW DQL] DQGR ILHWD \ GHP £V FRP R XHJR
SXHV\DFRP R' - \ SIRGXFVRU SHIR FDIR

' -\ SWRGXFVRUXQGHW LRXQG GH @ HVFHQD
VHYLADQD TXH VDP SRFR HV TXH VW GLHWD
SDWD YLYLU SHWR XQD YH] TXH &DQ DVR VDFp
HO( 3 GH/BP EJFFE\ @ FRWD HP SH] u D WJ
ELHQ\ HP SH] DP RV D WQHU FRQFLHURV
GHFLGLP RV GHNDUVRGR R TXH KDF DP RV
SDW GHGLFDWRYV FIHQ SRUFLHQ D HAR FRP R
XQD DSXHWD +QR" 3 RUF XH VL QR HV

lP SRVIEG! QR VH SXHGH YLYLUGH XQD FRVD
FXDQGR VH WHQH T XH HWDU SHQGLHQWA GH
RWDV FRVDV QR VH SXHGH VHU FRFLQHLR

FRP R\R HWD \ HWDUGH XQHV D GRP LQJR H
LOWHQWU KDFHUP ¥\IFD 3HWR \ R FUHR TXH
DGHP £V GHEH VHUHQ HOP RP HQWR LGuQHR
HOI DFVRUWHQH T XH H[ LWWIJSDWD T XH XQR
YD\ D SDWD DGHM®QWA SRUT XH DOILQDOVH
SXHGH VHUP X\ EXHQ DUMAD VH SXHGH
KDFHU@V FRVDV P X\ ELHQ SXHGH VHUHOP £V
FUIHDWYR SHWR VLQ HOIDFVRUVXHUM <
FXDQGR KLFLP RV HOGLVFR GH &DQ@ DVR SXHV
VH YIR TXH @ J HQW WHQ D LOWAUV\ SRUDK™
V" WH YIR TXH SRGDP RV DSRWDU SRUHAR
SDW LQWHQWU GH YLYLUGH HAR TXH GH
KHFKR YLYLP RV GH HARV SHLR YDP RV TXH
VRP RV NRUQDGHLRY GH @ FXAXWD 7HQHP RV
XQ VXHGBER GH P LO\ SLFR GH HXWRV\ VRGRV
@V P HVHV L] XDO\ XQD - DUX& GH VZDE DR
KRULE®! < HVR TXH QRVRWRYV YDP RV J XD\
LP DJ QDWW VRGR HOT XH YD SRUGHEDMR 1R
SRGUD WHDQ] DUR *QR" SRUHVR HV P X\

GL FLOWDP EL«Q VHUDUMWD @ P YAMFD HV

P X\ FRP SQFDGR SRUT XH @ YLGD QR WM
SHWP LW WQHUHOWHP SR\ @ FDEH] D GH @
P DQHLWD SDWD W SRGHUFWHDU 3 RUT XH VL W
HWEV VRGR HOG D SXWIDGR HQ XQ WWDE DNR
OXHJR D @ KRW GH FUHDUHV P X\

FRP S@FDGR P X\ GHQWR 4 XH V TXH HV
YHWSDG TXH @ SREWH] D TXH HV @R TXH
VHQHP RV DT X~ HV @R TXH QRV KDFH WDQ
DUMMD $OILQ \ DOFDER QR WHQH GRQGH

J DWDUM HOGLQHLR SXHV HWEV VIHP SH

LP DJLQDQGR HWEV VIHP SWH FLHDQGR HWEV
VIHP SUH EXVFEQGRW @ YLGD GH NKQVDUM
FRQ XQR FRQ RWR SDWD XQ GRFDOSDW SRGHU
VRFDU +QR" TXH DOILQDOWDP El«Q SXHV QRV
KDFH VHQHUP £V YLYH] D\ P £V IHVRXXFLuQ D
@ KRW GH KDFHUFRVDV\ GH FUHDU\ GH

LP DJ LQDU
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1 RVRWRV QRV FRQRF DP RV DG XQRV
P £V\ RWRV P HQRV SHLR «WDP RV
VRGRV GHOP XQGR GH @ QRFKH
VHYLADQD XQGHW LRXQG DA XQRV' M
RWRV RU DQL] DGRWHV GH ILHWD RWRV
WQ DQ JUXSRV SHWR EEVIFDP HQW
QRV FRQRF DP RV GH @ QRFKH\ GH
@ ILHWD \ GHP £V\ @R TXH SDVD TXH
V" TXH WQDP RV HQ FRP ¥%Q TXH
HWEEDP RV VRGRV H[ SHUP HQWDQGR
XQ SRFR FRQ HOIRONRWH $ QXHWUD
P DQHW FDGD XQR D VX LRAR

( QURQFHV FRQ HVR HQ FRP ¥Q SXHV
XQ GD GHFLGLP RV LUQRV WHV R
FXDWR G DV DOFDP SR FRQ VRGRV RV
FDFKDURV\ SRQHUQRV XQ SRFR
HVSLUWXRVRV \ KDFHUP YMLFD HQWH
VRGRV SHWR Wi VDEHV VLQ
SUHWHOVLLQ QLQI XQD VIP SGHP HQWA
SRUHOKHFKR GH KDFHUD < DK™ HV
FXDQGR FXDQGR QRV GLP RV FXHQWD
GH TXH @ J HQW WHQ D LQWAU«V
FXDQGR KLFLP RV FLHQ FDWHWHY @
SUP HWD YH] FRQ FLHQ FDP LVHVDV \
VH YHQGLHWRQ HQ XQ P RP HQWAR \
OXHJR QRV VD@ XQ FRQFLHUR GH @
VD® 0 DAQGDU EDP RV SDWD XQ G D
H KLFLP RV WHV G DV VHJ XLGRV FRQ
VRS RXW KLFLP RV YLHWQHV VEEDGR \
GRP LQJR 3HWR WP EL«Q IXH XQ OR
SRUT XH QRVRWRY VRP RV VRGRV
SWRGXFVRWHV QR VRP RV EDQGD
HQVRQFHV FXDQGR @ FRD I XH
SVD@QWA \ \ D VDFDP RV HOVL] XLHQWA
GLVFR WXYLP RV TXH FDGD XQR FRJ HU
XQ SDSHOHQ XQD EDQGD \ FUHDU
XQD EDQGD GHVGH XQ XJ DUGHOT XH
QR WQ DP RV FRQRFLP LHQWR

( QURQFHV SXHV XQR FRJ L \ VRFp HO
WF@®@GR RWR FRJ Ly HOEDNR RWR VH
GHGLFp D @V SHIFXVIRQHV\ @
YHWSDG HV TXH IXLP RV DSWHQGLHQGR
@R TXH HV VHUXQD EDQGD SXHV HQ HO
GUHFWR \ JLLDQGR
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<R FWHR TXH DOSUQFLSLR E£VLFDP HQW HV
TXH QR WHQHV GHQWR SRU® P LVP D
LGLRVIQFLDVID GH @R TXH HV $ QGDXF D\ GH
@ TXH HV 6HYLAD ( V GHFLU VL DT X~ SDUHFH
TXH VRGR HWE P X\ VHSDWGR \ QR HWE
VRGR P X\ VHSDWGR VRGR HWE

HQWHP H] FDGR &RQ @ P ¥MFD\ HOIRGQRU
DTX VDP EL«Q SDVD HVR \ SDVD HQ WX

FDEH] D ( QURQFHV HQ XQ SUQFLSLR HV DV~
SHWR XHJR FRQIRWP H YDV DYDQ] DQGR SXHV
QJLFDP HQWA HP SLH] DV D SHQVDUSDWD W. L
\ R TXLVIHWD + DFHUWFKQR \ P HWAUB \ R T X«
Ve« XQD VDUGDQD P VP R R P HVWHUB XQD
EXQ®IUD R QR TXH VHD «&uP R SRGUD
KDFHUR" < HQWRQFHV Wi Wi SRQHV D

LOYHWIJ DU\ W SRQHV D LQYHWW DUHWH SD@®R
GH GUQGH SWRFHGH \ Wi GDV FXHQWD GH T XH
D @ P HMRU SXHV\R TX« V« HOIDQGDQJ R
YLHQH GH XQRV EDLBHV SRSXMWHV\ FDQWAHV
SRSX@MWV TXH VH GDEDQ GH @ J HQWA T XH
KDEDLGR D $P «UFD\ YROYD\ TXH DO
SUQFLSIR HWD XQ XJDU R VHD TXH HP SLH] DV
D FRQRFHU® KLWRUD \ HP SLH] DV D YHU

FuUP R VRQ RV UV RV GH GuQGH SRYLHQHQ
FXEOHV VX \ DK™ HV GRQGH Wi FRIHV\ WL\ L
SXHGHV HQM@] DUD QR VDEHV SRUT XH DOILQDO
HOIDQGDQJ R RWJ LQDUR WHQH P XFKR TXH
YHUFRQ HOWHFKQR HQ D@® D\ UW LFDP HQWA
3HWR XHIR HVHVR P XFKR HWXGLDU\

P XFKR GH GMQGH YLHQH GH FuP R SWRFHGH
FXE£QV VRQ VXV P DQDQWDGHV GH RV T XH
EHEHQ < DK™ HV FXDQGR Wi FRQRFHV VRGRV
@V LQJ LHGLHQWHV FXDQGR SXHGHV XVDUXQR
R QR XVDUR P H] FUXQR R QR P H] F®DUR
3HWR EEVIFDP HQWA HV TXH WHQHV T XH
@MYDUR GHQWR \ WHQH T XH WIQHUD® D \
VWHQH TXH WIQHUDG R VL QR VHUD XQ
SWRGXFVR VLHWE YDF R HWH HV XQ
SWRGXFVR

(VTXHF®WR HVXQ OR *QR" $K~
HWDED SRUHMHP SQR QR TXH GHF D
3DVRQAQL TXH WHFKD] DED @ ILJ XD
GHODUMWD LQWAJI DGR HQ HOVIWWP D
FDSLVWDQWD TXH VH VRP HWH D @V
QJ LFDV GHOP HUFDGR \ SLHWGH VX
FDSDFLGDG FUWFD 3 HWR HV XQ OR
SRUT XH KD\ TXH GL HWHQFLDU

1 RVRWRV KDFHP RV P ¥MFD\ HV
HQWHWAQLP LHQWR QR TXH SDVD HV
TXH VDP EL«Q WHQHP RV XQ SXQWR
FXQXWDO EEVIFDP HQW SRUT XH QR
VRP RV HQWHWAQLP LHQWR SXLR

VRP RV FX@XWD HQWRQFHV R TXH HV
FXQXWD WHQH RWR DIOXHQWA \ VWHQH
RWD P DQHWD GH WDVDUMH
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/R TXH SDVD TXH FADWR TXH HQ W KDP EH
P DQGD W4 1 RVRWRV IXLP RV DO, QUHUNHADU
SRUTXH QRV HQWALDP RV R G DV DQWAV T XH
SHUMQHF D DOIRQGR . . 5 ( QURQFHV DA V~
SXGH H[ SIHVDUGR TXH VHQWDP RV FRP R
JWXSR 6lQ HP EDWR WHQ DP RV HO
%HQLFDVIP \ FRP R\ D SDVu XQ WHP SR
WHQXQFLDP RV D WU < V TXH HV YHUSDG TXH
FADWR TXH FXDQGR Wi LHQXQFLDV D LU SXHV
EXHQR SXHV HQ FLHUR P RGR @RV

RW DQL] DGRWHV GH VRGRV @GRV | HWIYDGHV T XH
VHDQ GH HVD ILLP D SXHV Wi WHQHV P HGIR
FAWR TXH VL SXHGHV QR W YDQ D YROYHUD
@DP DU TXH VDP EL«Q HQ RWRV P RP HQWRV
SXHV EXHQR VL Wi HWEV HQ FRQWD GH HVR
VDP SRFR TXLHWHV TXH Wi GDP HQ P LHQWDV
VLI DQ YLQFXMGRV SHWR HV P X\ FRP SQFDGR
SRUT XH QRVRWRYV DOILQDOVRP RV
WDEDNDGRUHV ( VFRP R VL\ R G4 GLMHLD D VRGD
@ JHQWA TXH WDEDND HQ $ LLEXV 6 HYLAD T XH
VX VXH@GR HWE P DQFKDGR GH VDQJ H

1 RVRWRV VRP RV DUMWWDV\ QXHWIR SDSHOHQ
@ WHYRXFLUQ HV P DJLQDU\ OXHJ R FUHDU <
VWP El«Q FRP R VHQHP RV XQD SRVIFLLQ
VRFLDO QR TXHWP RV LUD FLHURY XJ DLHV

HOP LWP R 6SRWI\ HWE P DQFKDGR GH
VDQJ WH HWE P DQFKDGR GH VDQJ WH < HV
TXH 7X Wi G1YDQVDV VRGRV RV G DV SRUMD

P D° DQD\ HVLP SRVIEG{ QR HWDUP HWGR
HQ XQ FLFX@® QR GLLHFVR SRUT XH VRGR HWR
DOILQDOVRQ IRQGRV GH LQYHUpQ TXH KDQ
FRP SWDGR SHLR TXH DOILQDOVRGR HO

P XQGR HWE DK™ /R TXH V TXH HV YHUGDG
HV TXH FRP R DUMAD \ SHURQD GH @
FXQXWD Wi WHQHV TXH WAQHU XQD SRVIFLUQ
H LQWHQWDU GHI HQGHUD GHQWR GH @R T XH
VHD SRVIEGH 7DP SRFR YDV D DUXLQDU VX
YLGD \ YDV D DUXLQDUWK FDUHWD SHLR

VIHP SUH TXH SXHGDV\ TXH P HWH] FD @
SHQD Wi WHQHV TXH SRVLIFLRQDUM SRUT XH
DOILQDOKD\ P XFKD JHQW T XH Wi WHQH

FRP R SXQWR GH WHIHWHQFLD 3 HLWR VDP EL«Q
W GLJR TXH OXHJR KD KDELGR P XFKR OR \
HO, QWHUAMGIDU VK YR HOU«FRUWG GH YHQVDV GH
HQWDGDV 4 XH P RUAI LFDU DODUMMD HWE
JXD\ TXH HODUMWD VH SRVIFIRQH HWE
JXD\ SHWR TXH VRGR HOP XQGR VDEH TXH HO
FDP ELR VRMP HQWA GR SXHGH KDFHUHO
SXHE@R \ R SXHGH KDFHU@ J HQWA T XH
DVIWH R VHD TXH QR DVIWA HV LHVDHHQFLD \
QR FRQVXP LWHV XFKD SHLR Wi QR SXHGHV
H[ LJ LY D WX JUXSR SWHIHUGR R D W J UXSR
TXH W JXWD TXH QR YD\ D FXDQGR W VL YDV
D VHJ XLU\ HQGR DOI HWLYDOS RUT XH W

FRP SWDWH @V HQWDGDV 4 XH DOILQDO
QRVRWRYV SRGHP RV GDUHNHP S@R SDWD TXH
HOD?® R TXH YLHQH @ J HQW QR YD\ D DO

| HWLYDOVL VIHQWA QR P VP R TXH QRVRWRV R
TXH GRV JUXSRV GLIDQ TXH QR YDQ SHLR @R
TXH QR SXHGH VHUMHP SUH HV TXH XQR VHD
@ FDEH] D GH VKLFR \ HOHMHP SQR
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<R HV TXH Y0P DP HQWH P H KH LGR DOIM@P HQFR P £V DQWJ XR \ HWR\ FRQ 9 DAHNR
FRQ 7RUHV

HQ YH] GH HVFXFKDUWDQWDV FRVDV P RGHWDV <R HWR\ RWD YH] YROLHQGR D @RV
RUJHQHV SDWD YHUFuP R VH KDF DQ @V FRVDV RWJ LQDUDP HQWH < W, VDEHV 0 DUHQD
\ &DWDFRO SXHV VRQ RV FEVIFRV 0 H WAD XQ SRTXIWR P £V SDWD DWEV <R HWR\ FRQ
9DAHNR \ FRQ 7RUHV



&)2' B#H/ &' #)0*

. 25#%

6REUH OD P¥%WVLFD TXH VLHPSUH SHUPDQHFH

BLQ P ¥YMFD @ YLGD VHUD XQ
HURLEGL\R 1 LHWVFKH < P H
SDWHFH VLQ GXGD XQD GH @V

P D\ RUHV YHUGDGHV NDP £V GLFKDV
+ D\ FDQWGDG GH FRVDV

S WHVFLQGLE GHV HQ QXHWIDV YLGDV
GWP DV WIWW] DV\ P LVHUDV
SWRSIDV\ DMIQDV 3 HLR VL GHNDP RV
SDVDU DXQT XH VHD XQ G D VIQ
HVFX FK DU DE VROXVDP HQW QDGD GH
P YMFD QXHWUR FXHWSR R QRVD

< P XFKR

(QP LFDVR VIHP SWH KH WHQLGR
HWD IRWP D GH DUM P X\ FHUFD O L
SDGWH HV P DHWYR GH 0 ¥MFD SDWD
SUP DUD\ IRWP u SDUM GH XQ
JWXSR GH WRFN HQ VX MKYHQWG DV~
TXH HWD GH HVSHWUT XH HWX YLHVH
H[ SXHWD D VX JWDQ SDVIpQ GHVGH
QLD 0 LP DGWH WP EL«Q KIJ R

J WDQGHV FRQWLE X FLRQHV
KDFLHQGR VRQDU @RV GLVFRV GH

$ GINDQGLR 6DQ] \ $ KD HQ HO
FRFKH GXWDQW QXHWURV YLDNHV GH
YHWDQR 3 HWR IXHWRQ VREH VRGR

P LV WRV TXLHQHV P H LQWRGXNHLRQ
DP LVP D\ RWHV WHI HIHQWAV

P XVIFD®HV 0 LFKDHO- DFNVRQ | XH
HOSUP HWR GH VRGRV \ D SDUMJGH
DK™ P LV J XWRV VH | XHLRQ

YHUME LDQGR HQ RWRV FDQVDQWAV \
J «QHLRV VDQ YDUDGRYV FRP R
DGLFWYRV - DP LLRT XDL * RUQD]

' DIW3XQN * @MW $ QLP DO/
&RABSM\ 7KH: HHNQG ( OLV
3WHVO\ 1 DW. LQJ &RGI &KHW
%DNHW \ VXP D\ WLJ XH
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/RP D@ HVTXH P LWP SWDQD
REVHVLLQ SRUM P YMFD P £V
DQWI XDEVIHP SUH WHVX QM
FKRFDQW SDWD HOWWR GH P L
JHQHWDFLIQ TXLHQHV SWHIHUDQ
HWDUDOGRLR GHOSWi[ LP R VLQJ BH
GH %DG %XQQ\ R GHODUMAMD GHO
P RP HQWR + R\ HQ G D VRGR VH
KD GLYHUU LFDGR <D QR VH GMYD
HVFXFKDUE@EXP HV FRP SGIVRV
DKRW XQR EXVFD HOWAP D QXHYR
GH 3DE@ / uSH] \ WH] D SRUT XH
6SRWI\ QR 1 VDO¥ SRU® Y D GH
7DWD\ @ SRQJD RWD FDQFLUQ
HQ DADVRUR 2 XQ DQXQFLR TXH
HV SHRU / D WVHFQRQRJ D KD KHFKR
GH @ P ¥MFD XQD J WDQ
FRQWDGLFFLUQ XQ P XQGR P £V
DFFHVLE 4 SDWD VRGRV SHWR D @
YH] P £VH[ FXMLYR &DGD YH]

KD\ P HQRV DUMMDV T XH

FRP SRQJDQ SRUDP RUDODUM \
P £VSRUDIEQ GH FRP HUFLDQ@] DU
VX REW \ DGDQ] DU® IDP D

3 LRQ HWDQ @ FDQWGDG \ M@

P HGLRFUGDG VREH @ FDQGDG <
GH HQWH T XLHQHV VRFDQ SRU
SDMuQ P X\ SRFRV GRJ LDQ
WLXQIDU 2 EYLDP HQW KD\

H[ FHSFLRQHV SHWR HQ WP LQRV
J HQHWDGHV @ FRVD GMYD
EDWDQW WHP SR DV~ ( V SRUHWR
TXH P XFKRV LQFOXVR QRV
SWRSLRV DUMADV VH WLJ XHQ

WHIXJ LDQGR HQ @V YLHNDV J GRUDV
GHOSDVDGR WHVIWH« QGRVH D

VHJ X LU DGH®QWA SRUUWHFKD] R D
HQI LHQWDU/MH DOS DQRUWDP D
DFVXDO




0 LWD P H WIHFXHUSD P XFKDV
YHFHV XQD IWDVH GH ,VP DHO
6HUDQR TXH SDW HAD I XH XQ
JWDQ ERIHWQ GH WHDQAGDG

' HHFDDGQR DV FRP R 6HQWP RV
QRWDJ LD SRU®V FDQFLRQHV GH
DQWAV R SRUT XL«QHV «DP RV
FXDQGR @V HVFXFKEEDP RV'E<
DXQT XH SDW P XFKRV SXHGH
VHUXQD J LDQ YHWSDG QXQFD KH
VWHLP LQDGR GH LGHQWI LFDWP H
FRQ HAD 1 XQFD YLY RV  HQ
(VSD* D QLHQ QLQJ XQD RWD
SDUM 1 XQFD SWHVHQFL« DT XHO
| DVFLODQW HWID@GR GH FX QXD
\ SVIFRGHQD GHOT XH VDQVDV

P DWDYLADV KDE@Q T XLHQHV
IRWLP DQ SDUM GH @ * HQHWDFLUQ
© 3DW P “VRGR HWR HV XQ JWDQ
VXH: R IHEWOT XH NDP £V @HJ X«
D GLVILXVDU 8 QD J WDQ IDQVDV D
TXH P H IXH DUHEDVWDGD 3 HWR
VIHP SWH SXHGR YROYHUD
HVFXFKDUVXV WP DV P £V
SXQWALRV\ VHQWAP H XQD
DGRGIVFHQWA WHFL«Q VDQAGD GH
&2 8 FRQ DA XQDV SHVHWDV SDWD
FRP SWDUJRP LMDV \ XQ

Z DONP DQ FRQ QRV FDE GV
HQUHGDGRV HQ HOE ROLGR

( WDU I XHWD GH RQGD QR HV DGR P DR

0 XVIFD® HQW KDE @MQGR UHVX QD
LORIHQWLYR GHMDQGR DSDUM M@

LQFRP RGLGDG GH QRP EWDUD RV
FDQVDQWAV GH P RGD FRQ GRV GHGRV GH
XQD P DQR SRUT XH QR W VDEHV P £V
3HWR KD\ YHFHV HQ @V TXH LQFXXVR M
WHDQGDG QRV @R SLGH + D\ G DV HQ RV
TXH HOP XQGR VH YXHO'H HQ W FRQWD \
@ WHOIYIMpuQ \ @V QRWFLDV Vu @R
FRQWLE X\ HQ D HP SHRWDUR P £V

DUHP HWHQGR FRQ XQD QXHYD EDUEDUH
TXH WA TXIVWD HODSHWR \ Wi GHND FRQ HO
FXHWBR P DR JWDQ SDUM GHOG D R
GXWQW G DV 3RUIRUXQD @ P YMFD
HV FRP R XQD SVIFu@RJ D D WK HWHLQD
GLVSRVFLUQ VIHP SWH GLVSXHWD D GDUM
XQ P HRGLRVR DEWD] R\ VRP HWAUM D XQ
HP ERVDP LHQWR VHQVRUDOGXDQW VRGR
HOWHP SR TXH TXLHWDV\ QHFHVLWAV
3DWD FDGD RFDVIPQ KD\ XQ WHP D < HWR
P H SDWHFH QR P £V ERQLVR GH VRGR @
YDUHGDG 0 XFKDV YHFHV GHNR TXH HO
DA RUW R GHVERFDGR GH 6 SRWI\ KDJD
HWUDJ RV FRQ P LV FDQFLRQHV | DYRUVDV \
FXDQGR SDVR GH XQD EDM®GD RP £QWFD
GH / XLV 0 LJ XHOD XQ WAP D GLVFRWAT XHLR
GH @RV %HH * HHV P H SDWR D SHQVDUHQ
@ JWDQ VXHUM T XH WQHP RV LHD® HQWA
DOVHQHU VDQVR GRQGH HGHJ LU * LDFLDV D
VRGDV HVDV SHUWRQDV T XH GHFLGLHLRQ
GDUXQ SDVR DGH@QWA \ SDUNFLS DU GHO
JWDQ DUM GH $ SRAR WHQHP RV VRGR
HWR < JUWDFLDV D VX YDGIQWD DP RU
FRQWDQFLD H LOXMuQ DT X HWR\ DKRUWD
VLQ SRGHUHYLVDU VHQWLP H @ SHUWRQD

P £VIH@ \ DIRUXQDGD GHOP XQGR SRU
SRGHU GLM XU DSUWHFLDU\ DSR\ DUFRQ
VRGR P LFRW] pQ @ REW GH P LV

J WDQGHV GRARV VDQVR HQ YLGD FRP R HQ
IRWLP D GH KRP HQDM

1 R HWE P DOYLYLUIXHW GH RQGD &DGD
XQR GH QRVRWRY WHQHP RV XQD HVSHFLH
GH WGLR SHUWRQDO XQD WGLR T XH
SRGHP RV VIQVWRQL] DUD S@FHU\ WHJ LHVDU
LOWDQVE QHDP HQWA D @ «SRFD T XH
TXHWP RV @ KD\ DP RV YLYLGR R QR W @R
JLLDQGR XQD WXHGD ( VRV WHP SRV

P HNRUHV VIHP SUH HWIDLEQ YLYRV HQ
QXHWUR WIHFXHUSR 3RUHVR FXDQGR M@
WHDQGDG VHD GHP DVIDGR WHDO\ FUXGD
SDW VRSRUMU SRGHP RV WHFXULUD @

P YMFD 7RGRV WIQHP RV QXHWUD SLRSLD
WDGLR 6LQVRQLF«P RQRV
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(Q P LFDVD VH HVFXFKDEDQ
P XFKDV FRVDV P X\
GLWIQVDV VRE LH VRGR
SRUTXHP LP DGWH HWD P X\
P XVITXHWD 0 XFKR WRFN \

P XFKRV FDQVDXVRUHV
SUQFLSD® HOWA $ X
6DELQD 0 LJ XHO5 RV 3LON
)R\ G . HIK - DUHW

.31 DOV 3RQFH 6DQVIDQDJ
3RURWR @GR P LDEXH®
&DWRLD HVFXFKDED P YMFD
WDGLFLRQDO FRS @V

|@P HQFR TXH DXQTXH HQ
DT XHOP RP HQVR GHWAWDE D
VHP EU1 XQD VHP L@MD T XH
P XFKRV D* RV GHVS X«V KD

| RUHFLGR

&! vy U/ Pu®u
HS :y H2 n6S22SH S
HShY: ®u 65y Q: BS/

/ D SDAE WD DUDLI R HWE
QWP DP HQWA LHDFLRQDGD
FRQ @ SD®EW W] FRQ
HFKDUW FHV < HQ @

P YMFD VH SXHGH WDQVP WU

GH P XFKDV P DQHWDV SHLR
XQD REYLD HV XWQ] DUHVDV
P HORG DV HVRV UWP RV
DUDLI DGRV HQ HODFHUYR
SRSXM®MU\ @HYDUDV D WK

P YMFD D W DUM ( V XQD
P DQHWD GH GDUH YDARUD M@
VHUD \ R TXH KLFLHWRQ \
WHS IHVHQWDILRQ Q@ V T XH

YLQLHLRQ DQWAV T XH QRVRW] V

2
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<R HWD XQ QL* R\ XQ DGRMVFHQW
P HQP DQR HVFXFKDED P XFKD

P Y¥MFD P H J DWDED HOGLQHWR HQ
FGB/ P H SRQ D D FDQVDU GH@®QW
GHOHVSHNR \ P H LP DJLQDED
HVFHQDURY / XHJR HP SHF« D VRFDU
@ JXLWVDUD \ HOEDNR \ VRT XH HQ

DA XQD EDQGD <D HQ @
XQLYHUAGDG P LHQWDV VHIX D P L

P H®RP DQ D DSWQG™ D SLQFKDU\
FRP HQ] u P LFDUHWD GH ' - \

ILOD® HQWA HQ %DUFHARQD HP SHF« D
SWRGXFLUP LV SLIRSLRV VWP DV\ D
SDUAFLSDU\ SLRJWDP DUHYHQVRV
NKQWR FRQ P LDP LJR HO P LW

< DK™\ D HP SHF« D

SWRIHVIRQDQ@] DWP H \ FXURVDP HQWA
D GHMDUXQ SRFR P LP H®RP DQD \
HVFXFKDU@® P ¥MFD GH RWD

P DQHWD P £V DQDOWFD GL]DP RV

+ H SDVDGR SRUHWIYQRV T XH YDQ
GHVGH @ FXP ELD HOJWQJH HO

E UHDNE HDW HOGXEWHS HOIXQN\ HO
GWP EDW HOKRXVH HOGXE HO

J GREDOEDW HOMNHJ SDWD

ILOD® HQWA HQFRQWDUP L &XJ DUHQ
@ IR QLFD

VDP EL«Q KH GHFLUT XH

YWP DP HQW KH HWDGR
HVFXFKDQGR DFLG WAFK QR DFHQLDGR
GH HWH TXH GV IXWD D @ V
FKDYDGHV\ P H HWD |Q@SDQGR FDGD
YH] P DV 0 LV DUMMDV S WHIHUGRV HQ
HWW P RP HQWR VRQ &D UHO\ 3DFR
$P RIRWR
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/ RV OXJ DUHV GRQGH YLYHV VIHP SH
GHNDQ XQ SRVR HQ W YLGD HQ WX
SHWRQDQAGDG \ HQ W IRWP D GH
KDFHU@V FRVDV ( Q 6 D@P DQFD
GHVFXEU TXH XQ DUMAD HV XQ
SHUWRQDMH TXH XQD SHU/RQD FUHD
SDW VXEQ@P DUVXV SDVIRQHV \

| IXVWDFLRQHV \ TXH QR WHQH
SRUT XH SDWHFHWH P XFKR D @
SHWRQD TXH GR HQFDUWQD ( Q
%DUFHARQD GHVFXEU TXH @
HWWWFD HV P X\ LP SRUMQW SDWD
HQYRO'HUWK SLRGXFVR P XVLFDO ( Q
3 DAHQFLD GHVFXEU TXH @V
HVFHQDV SHT XH2 DV SXHGHQ VWHQHU
HOP LVP R YDQRUR P DV TXH @V
JWDQGHV ( Q 0 DGUG P H HQFRQWK
P XFKD SDMQ HQ @ P ¥MFD VIQ
QHFHVDUDP HQWA GDU W« GLVYRV
HFRQuUP LFRV VR SRUHOS ®FHU
GH FUWHDU ( Q %HWQ DSWHQG™ TXH
@ QEHUMG FUHDWYD QR WHQH

OP LWV \ TXH VRG[ V VRP RV
DUMADY GH EDVH KDELE TXLHQ QR
GHVDURG@H \ TXLHQ QR SHWR DK™
HWE \ HQ $P SXGLD 3 DGIQFLD
GRQGH YLYR DKRW TXH XQ
HQVRUQR DP DEQH \ SDFLLFR HV

P XFKR P HNRUXJ DUSDLWD HO
SWRFHVR FUHDWYR
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' HXQD P DQHWD P X\ QDWXLDO\

P X\ RWEQLFD /D P ¥MFD
WDGLFLRQDOIXH P RGHWQD HQ VX

P RP HQWR &XDQGR XQD
SDQGHUWHWALD GJ DED DOS XHE QR
VRGR HOP XQGR VH T XHGDED
|@QSDGR H LEDQ D HVFXFKDUHVRV
UWP RV\ HVDV P HQRG DV QRYHGRVDV
SDW HA@V < FXDQGR YHQ DQ

LQI XHQFLDV GH RWDV P ¥MFDV GH
XJ DUHV GINDQRV HWDV VH

LOFRUS RUDE DQ DOWHS HURUR GHO
SXHE® \ SXHV DK WDP EL«Q KDE D
IXVIpQ \ P HWY] DN

6LHP SWH KHP RV GLFKR HQ 6DP DLQ
0 XVIF P LVHAR GLVFRJ LEILFR TXH
@ YDQJ XDUGLD DFVWXDOVHLE M@
WDGLFLtQ GHOIXWKLRJ FRP R GMYD
SDVDQGR W RV

'y :us§y/ pemsaSy Q:Es/
1R FWHR TXH KD\ D XQD P DQHLD
FRQFUHW 3 RUHMIP SR HWR\
WDEDNDQGR FRQ ' H@P HVHWD \ H@ V
WHQHQ XQ SWRFHVR FUHDWYR P X\
GUHWQW DOP R (QP LFD\R \R
EXVFR XQ UW R WDGLTXHP H JXWH \
HP SLH] R D WDEDNMDUR P H] F&QGR®
FRQ DA ¥Q WDQGDUNGH HHFWLQLFD <
FXDQGR WHQJR XQ EHDWT XH P H
IXQFLRQD \ VH LHFRQRFH

SHUHFVDP HOWH HOUW R WDGLFLRQDO\
HOUW R HAHFWLQLFR \ P H KDFH VDQYDU
HQ HOHWXGLRJ SXHV H D3 DGR M@ YR] \
SDUMUGH DK™ YR\ D32 DGIHQGR

H®P HQWRV P HQUGLFRV R UW LFRV
KDWD FRP S VDU HOWAP D
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<R HWDED HQ %HUQ JLLDQGR SRUVRGD
( XLIRSD\ / DWQRDP «UFD FRQ P L
SWR\HFWR 6 FRRE\ ' XE P H] FDQGR

P YMFD HHFWL QLFD FRQ RWDV
WDGLFLRQD®HYV FRP R @ FXP ELD

P ¥YMFD DIUFDQD FDUEH: DR £WEHJ \
XQGDP HSWJIXQW \ SRUT XH QR
LQYHWUW R HQ @ P ¥YMFD GH P L WHUD
HQ YH] GH LLP H VDQWRV NLQuP HWRV
SDUWD EXVFDU LQIXHQFLD H LQVSLLDFLuQ
< GHFLG HP SH] DUD KDFHUHMFWL QLFD
GH NLORP HWR @ GHP LSXHEM® P L
LHI L QJ

DV QDFH &DWRIWD + HU TXH HV XQ

KRP HQDMH D P L DEXH@® & DWRLD

+ HWQEQGH] TXH P XUp FXDQGR \ R
HWDED HQ HVH SIRFHVR GH

LOYHWAI DFLuQ \ FUHDFLLQ GHOS LR\ HFVR
&us y B ® : y Q:E8S

$SDUM GH &D UHO\ 3DFR $P RWRVWR
TXHP HSDWHFHQ AR P HNRUT XH (H KD
SDVDGR D @ P ¥YVIFD HQ RV VAONP RV
D3 RV $ KRWD DQGR HVFXFKDQGR FRP R
KH GLFKR DFLG VWFKQR \ P H J XWDQ
PXFKR* ($ \ $P \JGD®

< SXHV GHOQWR GH @ |RONWRQLFD
WHFRP HQGDUD D 5 H H®R ' H@®P HVHVD
| IYuOXBD6 XP LFLX /D] +D\ 5DGL L

6 LARGH \ XQ JWKSR QXHYR GH ( XVNDGL
TXH DFDER GH GHVFXEUUT XH VH

@P DQ * R[ RD * LRRYHV
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0 LV KHWP DQRV VRQ RV FXG DEMHV GH
TXHP LV S@\ QWWHDQ YDUDGDV\ UFDV
0 LV SDGWHV HVFXFKDEDQ SRFD FRVD
SRUT XH WVHQ DQ SRFR WHP SR SHLWR
HOQWH HA@RV\ P LV KHWP DQRV HQ FDVD WH
HVFXFKDED DUAMDY FRP R 6 HUDW 7 LDF\
&KDSP DQ 7RWLDP RV R 9LFVWRUO DQXHO
SRS GH FDQ@QGDG FRP R 8 R 7KH 3RQFH
P XFKR 3UQFH 4 XHHQ (Q\D P XFKD

P YMFD IRN FRP R 0 DGUHGHXV R

/ RUIHHQD 0 F. HQQLW KHDY\ P HVIDO\

P YMFD HOHFWLQLFD JWDFIDV D P L

KHW DOQR TXH SDVDED GH 0 DWLYH

$ WDFN D + H@RZ HHQ
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&WHR TXH LQLFID@® HQWH V_ GH QI D\ GH
DGROIVFHQW VREW VRGR \ OXHJR GH
NRYHQ WDP EL«Q SRUTXH HWXGLDU P H
IXH GMYDQGR D P XFKD P YMFD TXH
LOIX\ i HQ P ~ 3DV« GH VHU P £V KHDY\
TXH HOYLHQWR D HQDP RWDWP H GHOND] ]
P £V F&EWFR 7RGR LQIX\H HQ XQD \
P RGBHD @V HWSDV DO LIXDO TXH HQ
FDGD HWDSD YIVDOKD\ FRVDV T XH HQWDQ
R FXDGWQ P HWRU ' HVGH KDFH XOQ
WHP SR \D DGXQ®D VIHQWR TXH @R TXH
P H P RG@GHD HQ FDVR GH KDFHUR HV @
YLGD HQ V- TXH \D WDH EDWDQW FRVD
TXH JHWIRQDU\ VLJR YRO'LHQGR D P LV
GLVFRV GH FDEHFHWD P XFKDV YHFHV
SDW WHFRQHFVDU

L'PT HS : 8§y W/ Pu®u
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(VVDQ VIP S®H FRP R TXH VL H
VIHQWH VH WDQWP LW $ OKDE U GH
HA@D GH @ P ¥MFD R GH XQD
FDQFLuQ R GH XQ FRQFLHUR

( VFXFKDUD FRQ DWQFLuQ \

FRP SDUMU@MV HP RFLRQHV T XH
WDQWP WA D FDGD XQR HV SHFLRVR
SRUTXH VRP RV GL HUHQWAV \

VHQWP RV GLHWHQWA D @ YH] TXH
XQD HP RFLuQ FRQ HAD SXHGH XQLU
@] RVP X\ |XHUMV
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/ D LQWAUS LHVDFLLQ VH YLYH

GL HUHQWA VHI %Q HOSDSHOT XH
GHVHP SH® HV HQ HOP RP HQWR
DWHQGLHQGR DOLQWUXP HQWR HQ V™
\ D VXV SHFX@DUGDGHV R
QHFHVLGDGHV WFQLFDV SHLR @
FDQFLUQ @ REW HQ V HV QR

P SRUMQWA \ HV SRUHVR TXH VH
VHQH T XH HVFXFKDUMIHP SUH DO
WHWR SDWD IXQGLUWH \ FRQVHJ XLU
TXH HOP HQVDNH VDQVR P XVLFDO
FRP R OUFR VHD R P £V YHWSDG
SRVIE®H (V@R P £V ERQLMR GHO
GLLHFVR GH @ P ¥\FD VRFDGD HQ
JUXSR VHD @ IRWP DFLUQ TXH VHD
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0 £V FRP YQP HQW @
RVFXUGDG TXH @ X] /D
HUEWFD FRQGXFWD KXP DQD
@RV HQWHVINRY GH @ P HQW \
@ HP RFLuQ @ QDWLD®Y] D GH
QXHWADV DFFLRQHV HODP RUR
VX DXVHQFLD QXHWUDV

DE XQGDQWAV VDWDVJ / D
ILGRVRI D @ P RWDO\ VRGR

DT XHA@R TXH QRV LRP SH @
FDEH] D\ HOFRW] pQ
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%XHQR @ HAHYLMuQ HV
VHAHYLMQ \ HQ FXDA XLHU
HYHQWR R P HGLR P DVLYR VH
LOVHOQWD HWT XHVWDU\ WAQHU
FAWR HOSDSHOGH FDGD FXDO
6H FRQGXFH D TXH DV VHD

0 DQWHQHUHOHWYAR HV FRVD
GH @ SHWRQDQGDG TXH WH
WHQJ D\ GH DSWRYHFKDU®@V
SRVIELAGDGHV GH KDFHUR 1 R
HV I£FLO SHWR FRP R

SRGHP RV YHUHQ P XFKRV
HNHP SRV HOVDGHQWR QDVX LDO
OXFH SRUV P VWP R\ HV

FRP SQFDGR HVFRQGHUR

l2ug y H ®5 : y QKBS

6LHP SWH WHFRP LHQGR D 7RW
$P RV SRU'XH @ DP R\ HV

P L DUMAMD GH FDEHFHLD
3DWIFN : DWRQ\ $UHO
3RVHQ HWEQ D VRSH HQ P L
HS LRGXFVRU GX LDQW QRV
YLDNHV \  «\WH YHUDQR HWR\
|QSDGD FRQ &DURV $ LHV \
GHVFXEUHQGR DQR WWGH @R
Ve D 6SLQHWD
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3 XHV SUQFLSD® HQWA D WDY«V
GH P LV KHWP DQRV P D\ RLHV

( @RV P H LOQWRGXNMILRQ HQ RV
VRQLGRV GHOWRFN FRQ R

D* RV HQ P LFDVD HVFXFKDED D
5 RAQJ 6 VRQHV %HDVBIV / HG
=HSSHQQ ' HHS 3XWB® /\Q\ U3
6N\ Q\ UG - HWKR 7X@ &DP HO
<HV / RX 5HHG &&5 ' U

) HHG RRG HW HQ ILQ VRGRV
@V FEVFRV < SRURWR MGR
@V EDQGDV GHOVRQLGR &KDSD \
DILQHV $VIDOR 7RSR /H: R
%@RTXH 0 HWP HODGD\ RWRV
JWXSRV HVSD® ROV GH DT XHAD
«SRFD FRP R ,FHEHU 9%XWQLQJ
\ RV GHOWRFN DQGDXX] 7UDQD
P £Q $@®P HGD * LDQDGD HWF
7DP EL«Q QR TXH QRV GMJ DED
GH @ WGLR SRUMXJI XHVD T XH
SWRJ WP DED P XFKR LRFN

DP HUFDQR \ SRUVXSXHWR @
5DGLR GH @RV D* RV FRQ
VXV P "WFRV SRJ WDP DV \

S IHVHQVDGRUHV

( YLGHQWAP HQWA FRQ HVD
HVFXHM® LP DJ QDWA SRUGUQGH
LUDQ P LV DILFLRQHV
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6L HQ XQ SDUGH HARV 9LYD HO$ &-DLGH
\ 5DVSDQ@QGHV ' H FRUMD WD\ HFVRRUD \
SRFD QRVVRUHGDG VDO'R D QLYHO

FRP DUFDOR SRFR P £V
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®&UP RQR $VIDOR WVHQD D3RV 1RV
LQYIW HOSDGUWH GH XQ DP LIR
QRVRWRYV QR WQ DP RV HGDG SDW LU
VRARV 3 RUDT XHOHQVRQFHV VRMP HQWHA
KDE DQ HGIMDGR  GLVFRV\ QRV

VDE DP RV @V FDQFLRQHV GH S« D S£

L006§ §HI2H 1Ppy pi 2Hi 6

8 XXI11l (VR HVP X\ FRP SQFDGR
@HYR \ D VDQVRV 7DOYH] @ SUP HWD YH]
TXH YLD GRV 5 RAQJ 6VRQHV R HO

P WFR GH8 HQ HO%HUQDE«X 3LQN

) R\ G HQ / LVERD R DA XQR GH / RV

( QHP LJRV < GH IHWLYDGHV WAQJR P X\
WHFXHWGRY GH GRV SUP HLRV ) , %V \

' RFVRUO XVIF

leS68§ §Hu2H 1Pp Hu BP: HS23S
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$OGH "' DYLG %RZ LH HQ 2 SRUR

7HQ DP RV @V HRQWDGDV FRP SWDGDV \
VH FDQFHQ1 SRUHQIHWP HGDG FWR TXH
WYR DA ¥Q SWRE®P D FDUG DFR

7DP El«Q P H JXWDUD YHUD - RKQ

0 H@HQFDP S SHWR HONR'R QXQFD
YIHQH SRU( XWRSD
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%XHQR HQWH XQ JUXSR GH DP LJRV
P X\ DILFLRQDGRYV D LUD FRQFLHURV
\ IHWLYDGHV H LQFCXVR DA XQRV
KDE DP RV WQLGR EDQGDV VIQ

P XFKR VXFHVR 8 QD VDWGH HQ
QXHWUR EDUP XVIFDOGH UHI HUHQFLD
XQ DP LJR SMQWAL @ LGHD GH

RW DQL DUXQ | HWLYDOFRQ FRQFXU/R
GH P DT XHVDV SDWD J UXSRV QRYH®HV
6LQ P XFKDV DVSLLDFLRQHV D QLYHO
HJ LRQDO 3 MQWADP RV @ LGHD DO
FRQFHNDOGH FXQX D GHO

$\ XQWP HQVR GH 6 DQ 9 LFHQW GH
$FEQWLD TXH @ DFRJI L GH P X\
EXHQ JWDGR VH FROWIVX\ i @
DVRFLDFLIQ FXQOXWDO( [ WHP DVRXQG
\ FRQ SRFRV VRFIRV\ P XFKD
XV Q FRP HQ] p @ KLIWRUD GH
6XEHWRFN &RP HQ] DP RV XQD
GRFHQD GH VRFLRV DP LJRV\ \D

VRP RV GH P X\ GLYHWDV
SWRFHGHQFLDV

L02p /Pu®u vy S HI p2P =
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(Q ®R TXH WHVSHFVWD D R P XVIFDO\ D
QXHWUR [HWIYDOFWHR T XH WL

1 XHWUR SYEQFR P £V ILHO\ SRU
VXSXHWR @ DVRFLDFLuQ VHQHP RV
FOWR R TXH QRV JXWD RV HWIARV
GHQWR GHODP SQR HVSHFWR GH @

P ¥MFD LIRFN R P £V DP SQDGR
GHQWR GH @ P ¥ALFD SRSXMUT XH
TXHWP RV VHQHUHQ QXHWIRV
HVFHQDURV $ XQT XH HV FLHUR T XH
HV P X\ FRP SQFDGR P DQWQHUXQD
SWRJ WDP DFLQ GHQWR GH RV
FUVHURY HWEOWYFRV HQ GRV T XH QRV
P RYHP RV 3HWR KD\ FRVDV T XH
WIQHP RV P X\ FODWDV\ DA XQDV

D\ DV LRNDV T XH QR FUX] DU
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' UFLOGH H[ S@FDU KD\ TXH YLYLLGR
SDWD H[ SQFDUR 3 HWR SRGHP RV
GHWIDFDUHOFDU® R TXH VH @1 SRQH @
SWRJWDP DFLQ P XVIFDO HODP ELHQWA
@ FDP DWDGHUD @ KHWP DQGDG HO
VIMR @ JWDVXLGDG @ FRQH[ LtQ HQWH
DUMWDV SYEQFR\ RW DQL DFLpQ HO
DWWV \ D @ VRP EWDE HOSXHEQR \ M
DFRJ LGD TXH VH GLVSHQWD D RV
IRUDWHLRY J 6XEHWRFN KD\ TXH
YLYLUR HOTXH YD SRUSUP HWD YH]
SRUTXH VH R KDQ FRQWDGR D VX YH]
@ FXHQW \ SRUVXSXHWR UHS LW
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3 DUNFX@MWP HQW \ R SUWHILHWR
@V VDDV \ @RV | HWLYDGHV GH
SHTXH: R\ P HGLR IRLP DVR HQ
@RV TXH HOSYZEQFR @RV DUMDV
\ @ P YMFD VRQ @R LP SRUDQWH
1 DGD GH J WDQGHV | HWLYDGHV
FRQ RIHUMV P XVIFD@® HQWA
GHP DVIDGR HFFWFDV FRQ
FDUMGHV LHS HWMYRV FRQ
DWDFFLRQHV DEVXUSDV HQ RV
TXH HOSRWXUHR \ QRV VHOLHV
HV QR TXH SUHGRP LQD HQ @RV
TXH VH P DQVDVD DOSYEQFR VH
DEXVD GH GRV WDE DNDGRUHV \ D
YHFHV VH QLQJ XQHD D @RV
DUAMMDV T XH ILJ XWDQ FRQ GHWD
SHTXH: D HQ HOFDUMO ( VH

P RGH®R |HWLYDGLR HQ QRV T XH
SUP D QR HFRQUP LFR FRQ VXV
] RQDV YLSV VXV SWHFLRV

GLQEP LFRV HW QR P H JXWD
QDGD

3RURWR MGR \

DIRUXQDGDP HQWH HQ @RV
VWP RVWHP SR KDQ LGR

DS DUHFLHQGR | HWIYDGHV GH
SHTXH: R IRWP DVR RUW DQL] DGRV
SRUFRMFWYRV R DVRFLDFLRQHV
VIQ £QLP R GH XFLR TXH GDQ @
RSRUMXQLGDG D EDQGDV QXHYDV
R P HQRV FRQRFLGDV\ TXH GDQ
YLGLAD D @ HVFHQD P £V
XQGHW LRXQG < SRUVXSXHWR
@V VDDV TXH FRQ J LDQ

HVIXHU R VLJ XHQ LOWHQVDQGR

P DQWHQHUXQD SRJ WDP DFLuQ
LHJ X@WP HQWH \ FRQ FDQGDG
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0 HKDUD P XFKD L&XMuQ YHUD
/ RV ( QHP LJ RV HQ QXHWAR
SDUr'XH \ *SRUTX« QR" \D
SXHWRV D ,JJ\ 3RS
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(Q XQ SXHE® P LQHWR GH * DBV
P DWFDGR SRUHOKDP EWH\ @ WHQJ lpQ HO
VUDEDNR DJ RVDGRU\ @ 3 UP HWD * XHUD

0 XQGIDO SHR VWDP El«Q KDEWDGR SRU®
P DJLID\ @ QDVXWD®] D @V FRUHUDV GHO
SWRVDJ RQIWD FRQ VXV DP LJRV RV
LOWRGXFHQ HQ HOP XQGR GH RV
DGXARV
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«6LORSWVV TXHUGR GIFVRU
+8 QD WD GH SHU/RQDMHV T XH
DYQ QR FRQRFHV' +8 Q
WHVXP HQ GHVFDIHLQDGR GH
DYHQWX WDV T XH QR HQWQGHLEV
KDWD T XH @V YLYDV"
«4 X« P £V GD TXH &®XGH WH
D VB GHOP XQGR FRQ VXV
DXUFX MWV GHOVBIQFLR" *4 XH
$ @FRP ELQH VDFRQHV
LP SRVIE®HV FRQ J DIDV GH
FHUFD\ YR] GH ERFLQD" «4 XH
) LHGG\ \ $ QJ HQQHV
FD® DGRV GH VHUH DFDEHQ
GLVFXVIHQGR VREH XVIDV GH
VXSHUYLYHQFLD" «4 XH / RER \
* DQ'P HGHV WDQVIRLP HQ HO
YDJ pQ HQ VX IRLIR SHUWRQDO
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3RUP LKHW DOR HV P D\RUTXH
\R D7KH 3WRGLI\ 3RUM® SDUM GH
P LV SDGWHV VH HVFXFKDED P XFKR
HQ FDVD D &DURV &DQR 6 HUDWR
@ 3WGHW 3HWR RVTXHP £V
WHFXHUWGR HVRV GLVFRV P H
P DUFDLRQ VRQ ( WRSD FRQ VX
SUP HUE@EXP \ / X] &DVDOFRQ
&RP R @ IRUSIRP HWGD 0 H @RV
VDE D HQWALRV\ VH GRV FDQWDED D
@ JHQWA TXH YHQ D D FDVD
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&WHR TXH @V LHGHV SXHGHQ
GHP RFWDW] DUM P ¥MFD \

SHWP LWAQ DOR\ HQWA @MJ DUD
DUAMMDV TXH GH RWD IRWP DQ VHUD
FRP SQFDGR + D\ P LG4V GH

| HWLYDGHV GH FRQFLHURV D GR

@UW R GHOD® RJ 3 HWR FLHUMDV
EDQGDV R DUMWDV QR SDUAFLSDQ
HQ HARV / DV LHGHV HWE Q

DE UHQGR XQ FDP LQR LP SRUMQW
VDQWR D T XLHQHV KDFHQ P YAMFD
FRP R D FUIHDGRWV GH FRQWQLGR
VRE WH H@D TXH KDE®Q GHVGH

GL HIHQWAV SHW/S HFVLYDV \
GLWIQVRV J XWRV P XVLFDGHV

&RP R XVXDUD HV DGR GH R TXH
GIMWXVR \ KD\ JHQWA TXH P H HWE
DE UHQGR GRV RNRV KDFLD P XFKD

P YMFD TXH GHVFRQRF D &WR
TXH HVR HV XQ OX\R
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%XHQR VL HWX YLHWD VRGR LQYHQWDGR
QDGLH VHJ XLUD GHGLFE£QGRVH D HGR
/R TXH V HV FLHUR HV TXH H[ L\WH
XQD EDVH 3DUM GH P L FRQWQLGR VH
FHQWD HQ HVR HQ EXVFDU® WHMDFLuQ
HQWH @R TXH VH HVFXFKD DKRWD \ HO
OXJ DUGHOT XH SWRFHGH + DWD
EDQGDV LQGLHV XW@] DQ VDP SOV
FRSQILRV R KD\ XQ P RQWQ GH
DUAMMMDV TXH QR HQWHQGHUDP RV VIQ
VXV UHI HIHQWHYV

1 R FWIHR TXH KD\ D XQ GLVFR D XQ
DXVRUTXH QRV GHP XHWUH T XH VRGR
HWE LQYHQWDGR /D P YALFD VHJ XLLE
HYROXFLRQDQGR \ HVR HV J LDFLDV D
XQD EDWH
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&RP HQF« KDFH XQ P RQWQ HQ

$ QWHV GH P L DFVWDOSHU LO

# MYXHQOD EHJ RIDWFLD DXQTXH HWE
HQ Y DV GH HYROXFLRQDUHOQRP EWH
FUH« P LSUP HUEGRJ %H) RY HWLYDY
VL D D@ XLHQ G4 LQWAUHVD HQ

,QWDJ WDP VL] XH DELHUMR HOSHULO
$@® V TXH KDEMED VREW P ¥MFD
LOQGLH /R TXH VXFHGLL HV TXH DO

LP H DO DGUG P H GLFXHQW GH T XH
QR HWD P L RAR 5HVRP « HOFRQVDFVR
FRQ * LDQDGD FRQ DUMADV GRFDGHV \
FRQ @ HVFHQD P £V IRFQUFD ( VR

P H GMYp D FDP ELDUHOWP ER H
LOWAUHVDWP H SRURWRYV J « QHWRYV ' H
DK™ TXH GHVGH | LQD®HV GH

LQLFLDWD HWH QXHYR SR\ HFVR FRQ HO
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GH DK™ QR KH SDWGR GH VRFDUKDWD
DKRW 7RGR KD LGR YIQIHQGR GH P DQHLD
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HWR\ SWHVHQWDQGR XQ GLVFR GH

H®FWL QLFD

LOOPT P TPy 8BS @S HI B® P

u:/ Sgp y P:HS68 § u: OP: 0S®B
[ S2S uy [ puyS2HS i hp p &

y Q:EBS/

&UWHR T XH HOHVSDFLR P XVIFDOYDVFR D
P ~P HLQFWM D VRFDUP XFKR @
JXWWDUD &XDQGR HP SHF« D VRFDU @
HVFHQD FX@XWDOHWD WDGLFD® HOWA
SXQN SRUM XH MV DAWHUQDVYDV

P XVIFDGV QR VIHQVR T XH | XHLDQ VDQ
DFFHVLE®V FRP R DKRWD < \ R TXHUD
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/ D P D\ RULQIXHQFLD GH FDQVDXVRWDV @ VX YH HQ 0 DGUG
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